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Kevys for the period

At the end of the year of 2019 the Group manages to
increase turnover, profit and capital
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Favourable behaviour in the main figures

Economic and sector environment

+4.7% Turnover
+9.6%  Attributed result

Solid capital position

+].7 3 % in equity at market value

+7.3% Increase dividend

Antares acquisition agreement
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Macroeconomic environment

Growth in 2019 to 2.9%. Generalised deterioration of the economic indicators

Global
gpp +3.6%18 +2.9%19¢ +3.3% 20e

Inflation +3.3% 18 +3.3% 19¢

Eurozone

gpp  +1.9% 18 +1.2%19¢ +1.3% 20e
Inflation +1.8% 18 +1.2% 19¢

United States Spain
epp +2.9% 18 +2.3%19¢ +2.0% 20e epp *+2.4%18 +2.0%19 +1.6% 20e
Inflaction +2.4% 18 +1.8% 19¢ mflation +1.7% 18 +0.7% 19
Emerging economies and
Latam in development of Asia (Pacific Asia)
+1.19 +0.19 +1.69

op  +l1%1s +0.1%19e +1.6% 206 Gop  +6.4%18 +5.6%19¢ +5.8% 20e

Inflation +6.2% 18 +7.27% 19¢ Inflation +2.6% 18 +2.7% 19¢
Source: FMI. Last review January 2020 Catalana
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Financial markets

Less accommodative monetary policy and volatility in the markets for fear of a
global protectionist turn and geopolitical tensions

Interest rates
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Stock eXChang e Revaluation YTD
S&P 28.9%
MSCI World 27.5%
Euro Stoxx 50 24.8%
Ibex 35 11.8%
2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
MSCI World IBEX35 S&P EURO STOXX 50
i Catglana
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Situation in Spain

Fundamental solids in Spain with the rating agencies recognition

% GDP % Domestic demand
. 2019 1.7%
2019e
2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019
Source: FMI Source: BBVA Research
0
% Unemployment rate Mortgages number
26.9%
29,146
14.5% 2019e
14.1%
8.4% 2019
2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 201S 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019
Source: Instituto nacional de estadisticas Source: Instituto nacional de estadisticas. Dato mensual
Vehicle registrations Automobile park
tacc12.1%
Tacc* 0.2%
—/\,_ //\
1,501,109 32,044

2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019

Ldldidlla
Source: Asociacion espafiola de fabricantes de automéviles y camiones Source: Direccién general de trafico. Dato mensual ‘ Occidente
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Spanish Insurance Sector

Mantains growth in non-life and remains under pressure in life savings

Insurance sector net result (€M)

) I II I

Insurance sector premiums (M€)
64,282 64,155

5,578

55,777

2013 2014 2015 2016 2017 2018 2019 2013 2014 2015 2016 2017 2018 2019
Employees % solvency II ratio
Stability in results
46557 47,693 226% 237% 2Al% o34y 237% ROE Combined ratio
’ 13.5% 92.0%
Motor 94.8%
Multirrisk 94.0%
Health 94.6%
2012 2013 2014 2015 2016 2017 2018 2015 2016 2017 2018 2019
Premium insurance sector 2019: -0,4%
Life -5.1% Non life +3.4%
+3.0% +4.8% +4.0% el
- 6.6% = I == I
Risk Savings Auto Health Multirrisk Others Catalana
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Grupo Catalana Occidente in 2019

(in millions of euros)

% Chg.
Income 2018 2019 18-19
Traditional business 2,541.2 2,612.4 2.8%
Recurring premiums 2,200.5 2,268.6 3.1%
Single premiums life 340.7 343.8 0.9%
Credit insurance Business 1,803.9 1,935.3 7.3%
Turnover 4,345.1 4,547.7 4.7%
(in millions of euros)
% Chg.
Results 2018 2019 18-19
Recurring Results Traditional Business 195.7 212.1 8.4%
Recurring Results form Credit Insurance Business 200.9 238.2 | 18.6%
Non-Recurring Result -10.2 -25.8
Consolidated result 386.4 4245 9.9%
Attributed Result 352.1 385.9 9.6%

+4.7%

Turnover

385.9 M€

+9.6%
Attributed result
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Diversification Grupo Catalana Occidente 12M2019

Balanced portfolio, complete offer

Traditional
business

57.4% N
Credit insurance
Life 21.6% 4 2 . 6 %

Other 6.9%

Motor 14.5%

Multirisk
- 14.5%

Credit insurance
33.4%

Information services
3.0%

Surety insurance 3.0%

Inward reinsurance 3.2%

31.8% retained business

Catalana
pcadﬁente

1



01

Catalana
pccndﬁente

nsurance Group

12



